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GET OPTION ON
PALOS VERDES.

Bellman Syndicate Prepares
o Buy Great Rencho.
Three Million, Two Hundred
Thousand Price Askhed.

New Oumers to Seck 0il and
Subdizide the Resc.

Wepotlations which have been
progroelng for asarly Two manthe
wore ¥ heroby
& mroditate of Lok Ancwlex capital-
Isly teaded by Irving M. Hellman
BecUTef 2a option 1o Murchose (he
16000-acrs Palos Verdes rwnch In
the harbor distrist gwred by Frank
A VanderMy, former presdemt of
e Nelosal Chy Bank of Now

3 Low ADgitlos atiorney, rwprapenting
the Hellmana intereuts, and Donsld
Barker acting for Zay LawSer, per-
*enn] Tepresenintiva of Mr. Vander-
ip-  YWhlle the terms of the optlan
“iTw HOD aunQuBced, ity pnderstood
that tha price fixed . Vanders
Un approximases 33,200,000 xod that
an Inldal paymment of $100,000 was
required.

This immecse Pules Vorde prop-
oty which oaa pirrchass® frot the
Birby famlly 2n 1313 br & sradicate
of New Tork miliiomuaires, ieleding
Ar. Vabdartip, HenTr P. Davincr anq
FApCeseritatives of the ¢rtale of the
Ists James M. Stfllman, has loog
Plmrmatre sxates T o ol ey

o wrhaole of
Sen Calitoenls. It

<OTLAIY
RheM fourieen mies of oast Mom,
Inciuding xome 4000 acres especiatly
destrahle Tor +Ma sited vroriodking
the Patific Ocomn and 15,000 acrem
of rollieg lend martly miitable far
cukivacfom,
CIL AND STBDIVISION.
‘Thils Bo Satsmant way fartheom-
Iy Tom any of tBe principade last
erening. it & pnnderstood thatl, i the
€vell{ the parchaas 8 complated. the

merarly to the value of Lie properts:
®nd will pice iz on:m:t ihe mox
highways n seciion of

the State
The oegoifations nxieh restlted
in the granting of the option sigaed
orare (nffated rnoss thio a
oath s with Mr. Veodsrlip on
the o¥e of his departurs for Glacier
National Parit, W, T. Selleck of Los
medo & U 1o New Tork
R1d gbalned his consent te the op-

Befors My. Vanderlip become tha
chief gwpar of the Bixby ramch, an

1w option o Iapse, and tharel
1orfeited 325,000 to tha Blxby b!
Aiy. It wed then that 1 F. S5cha-
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chase, Bl ho beeams so enthust-
astic over the sutlook for develofe
-meot thef he mpaooungad A plan
which eontafiblatcd tonoworting tho
Erent Pales Tordes hllis and ofsan
_fromt ints . westorn catmterpart of
cXeawpart. Fo 1. dn whish ke buor-
| chager expetted T Inberest many

e
wn thelr winter homes, 32 Vaoderiin
retained a site of fiita acres and
built & larfo hentalow. Uader the
parpim of the ontien jist »ifnad he
motalns ks Tillz aite. and it In gn-
deryiood (6 Ba Eix Intentisn o Tetaln

s bis permanent winter homea.
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