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Market Intelligence Glossary

MEDIAN PRICE:
Median Price is the price of the property that falls in the middle of

the total number of properties Sold in any given month.

AVERAGE PRICE PER SQUARE FOOT:
Found by taking the price of each property and dividing that by its

square footage, then finding the average for all properties Sold.

PROPERTIES FOR SALE:

The number of properties that are for sale on the market.

PROPERTIES UNDER CONTRACT:

The number of properties with an accepted offer however they
have not closed.

PROPERTIES SOLD:

The number of properties that SOLD and transfered ownership.

DAYS ON MARKET (CLOSED SALES):

The average number of days that properties were on ACTIVE on
the market.
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MONTHS SUPPLY OF INVENTORY:

This is calculated by dividing the total number of homes for sale
in a particular month by the number of homes that sold in that
month.

PROPERTIES PENDING SALE:

The number of properties placed in escrow during any given
month.

ABSORPTION RATE (CLOSED SALES):
This is the rate at which properties sell. It is the number of
properties sold divided by the total number of properties for sale.

REPORT NOTES:

Reports published in April 2019 are based on data available at
the end of March 2019. All reports presented are based on data
supplied by the CRMLS or TheMLS and Trendgraphix. Neither the
Association nor its MLS guarantees or is in anyway responsible for
its accuracy. Information deemed reliable but not guaranteed.




SouthBay Market Intelligence

RE/MAX Estate Properties tracks key data points
in significant cities and areas throughout the
SouthBay.
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Key Facts:

$1,320,000
Median Sold Price

$1,357,000

Average Sold Price

28

Listings for Sale

17
Listings Pending

15
Listings Sold

38
Days On Market

-1 Segundo

MARCH STATS

MAR. MAR. %

2018 2019 Change
Median Price (in $,000) $1,214 $1,320 : 9%
Average Price Per Sqg. Foot $710 $662 -7%
Properties for Sale 12 28 133%
Properties Pending Sales 1 17 55%
Properties Sold 14 15 7%
Days on Market (Sold Homes) 34 38 12%
Monthly Supply of Inventory 0.9 1.9 M%
Absorption Rate (closed sales) 116.7 53.6 -54%
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Gardena

MARCH STATS

Key Facts: MAR. MAR. %
2018 2019 Change
Median Price (in $,000) $529 $545 : 3%
$545,000 Average Price Per Sq. Foot $359 $397 1%
Median Sold Price Properties for Sale 31 68 119%
Properties Pending Sales 38 42 11%
$552.000 Properties Sold 39 27 i -31%
) :
Average Sold Price Days on Market (Sold Homes) 37 38 3%
Monthly Supply of Inventory 0.8 2.5 213%
68 Absorption Rate (closed sales)125.8 39.7 -68%
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Key Facts:

$687,000
Median Sold Price

$713,000

Average Sold Price

67

Listings for Sale

34
Listings Pending

31
Listings Sold

30
Days On Market

Hawthorne

MARCH STATS

MAR.

2018
Median Price (in $,000) $623
Average Price Per Sqg. Foot $427
Properties for Sale 29
Properties Pending Sales 38
Properties Sold 34

Days on Market (Sold Homes) 19
Monthly Supply of Inventory 0.9

Absorption Rate (closed sales) 117.2

MAR.
2019

$687
$471
67
34
31
30
2.2
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Key Facts:

$1,613,000
Median Sold Price

$1,671,000

Average Sold Price

49

Listings for Sale

21
Listings Pending

18
Listings Sold

63
Days On Market

Hermosa Beach

MARCH STATS

MAR. MAR. %

2018 2019 Change
Median Price (in $,000) $1,728 $1,613  : -7%
Average Price Per Sq. Foot  $829 $877 6%
Properties for Sale 51 49 -4%
Properties Pending Sales 16 21 31%
Properties Sold 18 18 0%
Days on Market (Sold Homes) 43 63 47%
Monthly Supply of Inventory 2.8 2.7 -4%
Absorption Rate (closed sales) 35.3 36.7 4%
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L awndale

MARCH STATS

iy Facts; MAR. MAR. %
2018 2019 Change

Median Price (in $,000) $447 $601 : 34%
$601,000 Average Price Per Sq. Foot $398 $474 19%
Median Sold Price Properties for Sale 15 14 -7%
Properties Pending Sales 10 14 i 40%
$560,000 Properties Sold 12 8 -33%
Average Sold Price Days on Market (Sold Homes) 13 26 : 100%
Monthly Supply of Inventory 1.3 1.8 38%
Absorption Rate (closed sales) 80 571 -29%
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Lomita

MARCH STATS

WSy Facts; MAR. MAR. %
2018 2019 Change
Median Price (in $,000) $585 $655 12%
$655,000 Average Price Per Sq. Foot $411 $438 7%
Median Sold Price Properties for Sale 11 23 109%
Properties Pending Sales 16 15 -6%
$656,000 Properties Sold 15 12 -20%
Average Sold Price Days on Market (Sold Homes) 30 20 -33%
Monthly Supply of Inventory 0.7 1.9 171%
Absorption Rate (closed sales)136.4 52.2 -62%
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Manhattan Reach

MARCH STATS

iy Facts; MAR. MAR. %
2018 2019 Change

Median Price (in $,000) $2,250 $2195 : -2%

$2,195,000 Average Price Per Sq. Foot $1,069 $1,127 5%
Median Sold Price Properties for Sale 80 13 41%
Properties Pending Sales 45 50 11%

$2,612,000 Properties Sold 38 39 3%
Average Sold Price Days on Market (Sold Homes) 41 46 : 12%
Monthly Supply of Inventory 2.1 2.9 38%
Absorption Rate (closed sales) 475 34,5 -27%
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Redondo Beach

MARCH STATS

Sy ractss MAR. MAR. %
2018 2019 Change

Median Price (in $,000) $1,050 $973 P 7%

$973,000 Average Price Per Sq. Foot $587 $596 2%
Median Sold Price Properties for Sale 85 106 25%
Properties Pending Sales 85 92 8%
$1,003,000 Properties Sold 65 78 20%
Average Sold Price Days on Market (Sold Homes) 34 44 29%
Monthly Supply of Inventory 1.3 1.4 8%
Absorption Rate (closed sales) 76.5 73.6 -4%
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San Pedro

MARCH STATS

iy Facts; MAR. MAR. %
2018 2019 Change

Median Price (in $,000) $591 $545 : -8%
$545,000 Average Price Per Sq. Foot $419 $408 -3%
Median Sold Price Properties for Sale 55 81 47%
Properties Pending Sales 51 50 -2%
$567,000 Properties Sold 54 38 30%
Average Sold Price Days on Market (Sold Homes) 35 42 : 20%
Monthly Supply of Inventory 1 2.1 110%
Absorption Rate (closed sales) 98.2 46.9 -52%
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lorrance

MARCH STATS

iy Facts; MAR. MAR. %
2018 2019 Change
Median Price (in $,000) $790 $810 : 3%
$810,000 Average Price Per Sq. Foot $731 $526 -1%
Median Sold Price Properties for Sale 78 m 42%
Properties Pending Sales 95 105 i 1%
$830,000 Properties Sold 79 69 -13%
Average Sold Price Days on Market (Sold Homes) 17 31 : 82%
Monthly Supply of Inventory 1 1.6 60%
Absorption Rate (closed sales) 101.3 62.2 -39%
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Notes:
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FIND OUT WHAT YOUR HOME IS WORTH M E G OW
CALL Maureen %

at 310.541.6416 RESUAETE Y GRO U P

RE/MAX Hall of Fame ® RE/MAX Platinum & 100% Club Take a seat. \X/e’ll dO th@ rest.
CLHMS-Luxury Home Specialist ® PV & Seniors Specialist






